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On behalf of Burns & Levinson, it is our great pleasure to welcome you to our third annual State of 
the Cannabis Industry Conference: Capital Markets, Investments, M&A, Regulatory and Other 
Timely Issues. We are thrilled that you have chosen to join us for another year of conversation, 
networking, and advancement. 

In both the Commonwealth and New England – and, indeed, the country – these are exciting times 
for the cannabis industry. As consensus on the topic of legalization continues to build, technology 
and banking, specifically, are unlocking doors that have long barred entry to the industry, presenting 
visionaries and pragmatists alike with opportunities never before possible.  

Potential, in many ways, is limited only by imagination. The cannabis market will influence, and be 
influenced by, countless others, including the biotech, agtech, finance, and manufacturing industries. 
The synergistic possibilities are endless.  

This conference convenes a number of national experts and professionals to explore those 
possibilities and bring the reality of legalization into sharper focus. Their strategic legal and financial 
perspectives are what separate this from other cannabis-focused conferences, workshops, and 
seminars, and it is our hope that their experience and insight will help you chart your course for 
future success. 

We would like to acknowledge all of the sponsors, speakers, and exhibitors whose generosity and 
support were instrumental in making this day possible. We would also like to thank you for joining 
us. We look forward to meeting and speaking with you all, and hope to see you back next year. 

Sincerely, 

Scott H. Moskol 

Partner & Co-Chair, Cannabis Business & Law Advisory 

Co-Chair, Cannabis Business & Law Advisory 
Chairman, Business Law & Finance 

LETTER FROM THE HOST 

Frank A. Segall 
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amazing connections
Burns uses its decades of corporate and finance expertise to advise 
clients seeking to navigate the complex legal and business framework 
throughout the cannabis industry. 

As one of the first law firms in the country to develop a cannabis practice in 
2012, we have years of experience cultivating relationships with our 
nationwide clients that are looking to take advantage of and expand their 
opportunities in this emerging area. We know how to do business in this 
environment and provide the legal guidance and business advice you need 
to succeed in this constantly evolving and highly regulated industry. We 
also introduce clients to our extensive network of venture capitalists, 
private equity investors, investment bankers and entrepreneurs to help 
your business raise the capital and gain access to the resources it needs to 
grow. 

Whether your company is looking to enter, expand or invest in the cannabis 
industry, let us partner with you.

Frank A. Segall | Chairman, Business Law & Finance
Co-Chair Cannabis Business & Law Advisory Group
National Law Journal

fsegall@burnslev.com

617.345.3684

Scott H. Moskol | Partner

Co-Chair Cannabis Business & Law Advisory Group
National Law Journal
smoskol@burnslev.com
617.345.3522

burnslev.com
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BURNS & LEVINSON’S THIRD ANNUAL STATE OF THE CANNABIS INDUSTRY CONFERENCE
Capital Markets, Investments, M&A, Regulatory and Other Timely Issues 

Registration & Networking Breakfast 7:30-8:15 am 

Opening Remarks 8:15-8:30 am 

State of the Cannabis Industry, Moderator: Frank A. Segall 

• Greg Huffaker, Canna Advisors

• Jason Miller, iAnthus Capital

• Katrina Skinner, SafeHarbor
• Sam Tracy, 4Front Ventures

8:30-9:25 am 

Hot Smoking Topics: Operations, Moderator: Scott H. Moskol 

 Mary Amato, CohnReznick

 Carmen Lam, KushCo Holdings

 Patrick Ryder, HUB International

 Jacques Santucci, Nucleus One

 Tina Sbrega, GFA Federal Credit Union

 Josh Smart, HUB International

9:30-10:15 am 

Spotlight Interview with Steven Hoffman, Cannabis Control Commission 
Interviewed by Frank A. Segall 

Networking Break 

Hemp & CBD, Moderator: Scott H. Moskol

 Michelle Bodian, Vicente Sederberg

 Kevin Pilarski, Revolution Enterprises

 John Serio, Burns & Levinson

 Katrina Skinner, SafeHarbor

 Rick Trojan, Hemp Roadtrip

10:15-11:00 am 

11:00-11:15 am 

11:15-12:00 pm 

Keynote Luncheon 

 Dan Fireman, Fireman Capital Partners

 Karen Munkacy, Garden Remedies

12:00-12:45 pm
  12:45-1:45 pm

Networking Break 1:45-2:00 pm 

Follow the Money, Moderator Scott Greiper, Viridian Capital Advisors 

• Jordan Allen, Reich Bros Capital

• Codie Sanchez, Entourage Effect Capital (f/k/a Cresco Capital)

• Paul Penney, RiverForce Partners

2:00-2:50 pm 

Networking Break 2:50-3:00 pm 

Capital Markets, M&A and Beyond, Moderator Frank A. Segall 

• Greg Chin, CohnReznick

• Dan Foley, Curaleaf

• Richard Kimel, Aird Berlis

• Brian Rose, Moelis & Company

• Ariella Morrow Tolkin, Jefferies

3:00-4:00 pm 

Networking Reception 4:00-5:00 pm 

1
1
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Hot Smoking Topics: Operations Time: 9:30 am – 10:15 am

 Moderated by Scott H. Moskol 
Burns & Levinson

Mary Amato, CohnReznick
Carmen Lam, KushCo Holdings
Patrick Ryder, HUB International
Jacques Santucci, Nucleus One
Tina Sbrega, GFA Federal Credit Union
Josh Smart, HUB International

PANELS 

The cannabis industry is not just about the operators – it also about the ancillary business 
that provides services and goods to the industry. In this session, we will discuss specific and 
similar hurdles that such ancillary companies have faced in becoming involved in the 
cannabis industry. We will also identify what changes the panelists have seen in the 
industry and how has that impacted their businesses. Keeping these changes in mind, we 
will explore what the future looks like for service providers in the cannabis industry. When 
will it become easier – do we need full legalization? Finally, with the vaping ban in the 
Commonwealth, how has that impacted some of these providers?

State of the Cannabis Industry Time: 8:30 am – 9:25  am

The conference will begin with an examination of where things stand presently on a national level, a 
reflection on all that has transpired over the past year and a look-ahead at what can be expected as 
legalized marijuana continues to come online in Massachusetts and throughout the United States. 

Particular attention will be paid to federal and state law, and the evolution of the industry in light of 
the recent and continued influx of investors.

Moderated by Frank A. Segall 
Burns & Levinson

Greg Huffaker, Canna Advisors
Jason Miller, iAnthus Capital 
Katrina Skinner, SafeHarbor
Sam Tracy, 4Front Ventures 
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Follow the Money: Analyzing Capital Flow 
into the Legal Cannabis Industry

Time: 2:00 pm – 2:50 pm 

Mergers & Acquisitions and Beyond Time: 3:00 pm – 4:00 pm 

It's no secret the cannabis industry has confronted consolidation and mergers of businesses on a 
wide scale. Yet in the first few months of 2019, the largest acquisition pf a public company in 
cannabis took place, broadening the horizon of M&A in the sector. This panel will discuss how this 
game charger could become the new norm and what investors should be mindful of when it comes 
to making deals and raising capital in the world of cannabis. 

Moderated by Frank A. Segall 
 Burns & Levinson 

Greg Chin, CohnReznick
Dan Foley, Curaleaf
Richard Kimel, Aird Berlis 
Brian Rose, Moelis & Company 
Ariella Morrow Tolkin, Jefferies

This panel will focus on the capital infusions necessary to launch, operate, or  invest in the cannabis
space, with Viridian Capital Advisors providing deal-data insight regarding capital raises and M&A 
activity. Additional topic will include caluations and structures, as well as the involvement (or lack 
thereof)  of certain investor types (e.g., traditional VCs, institutional investors, etc.) and strategic 
acquirers. 

Jordan Allen, Reich Bros Capital
Codie Sanchez, Entourage Effect Capital (f/k/a Cresco Capital) 
Paul Penney, RiverForce Partners

Moderated by Scott Greiper
       Viridian Capital Advisors

Hemp & CBD Time: 11:15 am – 12:00 pm

With the cannabis space continuing its significant pace of growth, the industry has seen new 
players enter the arena: hemp and CBD. The demand for hemp and CBD has skyrocketed in 
recreational, industrial, and retail spaces, however the FDA has not kept up with this influx 
despite its prohibition of the sale of CBD. Our panelists will discuss what actions could be taken 
by the FDA at this point and what possibility there is, if any, of regulations loosening. 

Moderated by Scott H. Moskol 
Burns & Levinson

Michelle Bodian, Vicente Sederberg 
Kevin Pilarski, Revolution Enterprises 
John Serio, Burns & Levinson Katrina 
Skinner, SafeHarbor
Rick Trojan, Hemp Roadtrip
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Moderator

Frank A. Segall has helped build Burns & Levinson’s practice 
and focus on the needs of growing companies. Highly  
networked and capitalizing on his business acumen along with 
lawyering skills, Mr. Segall has helped his clients create, 
develop, and build synergies, negotiated highly complex and 
sophisticated transactions, secured billions of dollars of 
financing, brokered strategic partnerships, and expanded 
revenues for his clients.

With a strong background in finance and business operations, 
Mr. Segall and his team regularly negotiate business deals,  
including mergers, acquisitions, sales, syndications, loans, 
restructuring and equity investments. His leadership of 
the firm’s Cannabis Business Advisory Group has helped to 
position Burns & Levinson as one of the industry’s foremost 
providers of legal services, serving as counsel for investors, 
lenders, and operators of cultivation and dispensary facilities 
throughout the country. The National Law Journal named him 
as one of its inaugural Cannabis Trailblazers in 2018.

Frank A. Segall
Co-Chair, Cannabis Business & Law Advisory 
Chairman, Business Law & Finance 
Burns  & Levinson

Moderator

Scott Moskol is co-chair of Burns & Levinson’s Cannabis 
Business Advisory practice, as well as the firm’s Financial 
Restructuring & Distressed Transactions practice, and is a 
member of the Corporate, Finance, and Infrastructure & 
Public-Private Partnerships practices. He has developed a 
national platform representing and counseling clients with 
respect to all legal issues that may arise in restructurings, 
workouts, bankruptcies, receiverships, and other insolvency-
related matters.

Since 2013, Mr. Moskol has been providing corporate counsel 
to participants in the legalized marijuana industry, growing the 
firm’s dedicated cannabis practice into a national leader, and 
building a client base that includes investors, lenders, 
operators of cultivation and dispensary facilities, consultants, 
and family offices. His insight is regularly sought at industry 
events and conferences, and his expertise was recently 
recognized by the National Law Journal, which named him as 
one of its inaugural Cannabis Trailblazers.

Scott H. Moskol
Partner & Co-Chair 
Cannabis Business & Law Advisory 
Burns & Levinson
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Moderator

Mr. Greiper is the president and founding partner of Viridian Capital 
Advisors. He has had a distinguished 20-year career in the technology, 
security, and information technology sectors as both a research analyst 
and investment banker.

Mr. Greiper is also the president and founder of Secure Strategy Group, 
which provides capital, strategic advisory, and M&A services to growth 
companies in the technology, security, and IT markets. Previously, Mr. 
Greiper was a principal and senior analyst at C. E. Unterberg, Towbin, 
where he covered public companies in the global security industry and 
was consistently ranked as one of the top analysts in the sector. He has 
been involved in raising more than $500 million for both public and 
private companies and has completed a range of M&A assignments.

Scott Greiper 
President & Founding 
Partner
Viridian Capital Advisors
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Chairman Hoffman has extensive background in business and 
finance, having served as a senior executive in the 
management consulting and technology industries.

In consulting, he was a Partner at Bain & Company, where he 
led the firm’s 600-person Boston office; as a Senior Vice 
President at CSC Index, he ran that firm’s Chicago office and 
was the world-wide leader of its strategy practice.

In the technology industry, Mr. Hoffman was an Executive Vice 
President and Chief Strategy Officer at Sapient. Most recently, 
he has been the CEO of two venture capital-backed start-ups: 
ThinkFire, an intellectual property transactions firm, and 
Exchange Solutions, a technology-enabled marketing services 
company. In both cases, he replaced the founder and led 
successful turnarounds. 

Mr. Hoffman is a frequent speaker on corporate strategy and 
technology. He holds a BA in Economics from Wesleyan 
University and an MBA in Finance and Statistics from the 
University of Chicago.

Steve Hoffman
Chairman
Cannabis Control Commission

Spotlight 
Interview 
Interviewed by 
Frank A. Segall 
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Keynote 
Speaker 

Dr. Munkacy, is a physician, mother and breast cancer 
survivor, who began her public health care advocacy with 
MMJ legalization in June 2011 when she testified in front of 
the Massachusetts State Legislature’s Public Health 
Committee in favor of MMJ. Ultimately, with funding from the 
late Peter Lewis (the founder of Progressive Insurance 
Company, and former Princeton University trustee who 
financially supported MMJ initiatives nationwide for many 
years), Dr. Munkacy worked in conjunction with a major 
Boston-based political/lobbying group and was able to get 
MMJ legalization on the November 2012 ballot. Dr. Munkacy 
works for GRI on a full-time basis as its CEO and President.

Prior to her MMJ advocacy work, Dr. Munkacy had more than 
30 years’ experience in the medical and public health fields.  
After being diagnosed with breast cancer in 2004 and 
surviving the debilitating effects of her treatments, Dr. 
Munkacy knew there had to be a better way to alleviate the 
pain and suffering that breast cancer victims had endured. 
During her treatments, medical colleagues reported that MMJ 
was effective in treating symptoms like hers; because she did 
not want to break the law, Dr. Munkacy chose not to use the 
treatment.

Dr. Munkacy extensively researched medical marijuana (MMJ) 
and learned that the drug had a broad base of scientific 
evidence, medical support and patient interest. To spare 
others suffering, she began to speak about her experience and 
to encourage lawmakers and health care associations to 
support compassionate legislation to allow the use of medical 
marijuana to alleviate patient pain and discomfort across 
multiple illnesses.

In 2011, Dr. Munkacy became a board member of Americans 
for Safe Access. As an unpaid medical advisor, Dr. Munkacy 
has written editorials and has testified in front of lawmakers 
and administrative committees, medical specialists, law 
enforcement officials, and community organizations on the 
efficacy of medical marijuana treatment. 

Dr. Munkacy is board certified in anesthesiology and 
fellowship trained in pain medicine; she has worked as a 
researcher and international medical consultant and advisor. 
Dr. Munkacy served as an assistant professor at UCLA and USC 
Medical Centers. She graduated from the University of 
Michigan with a B.S. in Biomedical Science and received her 
medical degree at the University of Michigan Medical School. 
She also was a Delegate to the Massachusetts Medical Society.

Karen Munkacy, MD
Founder, President + CEO
Garden Remedies

Interviewed by 
Frank A. Segall 
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Keynote 
Speaker 

Dan Fireman
Founder
Fireman Capital Partners

Dan founded Fireman Capital Partners in 2008 and currently 
focuses on all aspects of the Fund’s investment strategy, 
execution and portfolio company management. Over the 
last 10 years, Dan has been responsible for raising and 
investing over $250 million across 29 transactions, the total 
value of which exceeds $1 billion in aggregate today. Dan 
serves on the boards of Dunn’s River Brands, CANarchy, and 
Surfside Coffee Company. Previously, Dan served on the 
boards of Skip Hop, Newton Running, and Hudson Clothing 
prior to its sale to Joe’s Jeans.

Dan also currently serves on the board and is an advisor to 
several non-profit and other organizations, including the 
Board of Overseers at Babson College, Founding Chairman 
of One Family, Inc., Trustee of The Fireman Family 
Foundation, Trustee of The First Tee and the founding 
partner of Fair Shot. Additionally, Dan is the founder of 
Windrose Advisors, a multi-family office with over $1 billion 
in assets under management. With his love of golf, Dan is the 
co-founder of Liberty National Golf Course outside of New 
York City.

Prior to 2008, Dan was the CEO of Willowbend Development, 
LLC, where he successfully turned around and ran a portfolio 
that comprised over $500 million of LP capital invested in 
complex real estate partnerships, including the Westin Rio 
Mar (San Juan, PR), J.W. Marriott Star Pass (Tucson, AZ), 
Liberty National (Jersey City, NJ) and Willowbend Country 
Club (Mashpee, MA). Prior to leading Willowbend 
Development, Dan held various sales, strategy and 
marketing leadership roles at Reebok.

Dan holds a BA from Emory University and an MBA from the 
F.W. Olin Graduate School of Business at Babson College.

Interviewed by 
Frank A. Segall 
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Jordan Allen 
Reich Bros Capital 
Panelist
Follow the Money

Jordan Allen is the Chief Executive Officer and a 
Principal of Landrace Financial, LLC, which provides 
growth-oriented capital to businesses providing 
infrastructure or ancillary services to the cannabis 
sector. Jordan is also the CEO and Principal of 
Landrace’s affiliate, Reich Bros Finance, an asset-
based lender that provides machinery and 
equipment and real estate financing to companies 
across a wide range of industries.  Jordan is an asset 
management and financial services executive with 
more than 20 years of experience. He is a member of 
the board of directors of Medcare LLC, a Nevada-
based healthcare finance and claims management 
company. Jordan also serves as a Senior Advisor to 
Next Edge Capital, a Toronto-based, private debt 
asset management firm. He is a managing member 
of Fairchild Acquisitions, a Chicago-based real estate 
development company.  Previously, Jordan was a 
Partner and Chief Operating Officer of Victory Park 
Capital, a financial services-focused private equity 
and private debt firm 2013 to 2018. Before joining 
Victory Park, he was in the hedge fund industry from 
2002 to 2012, including as Co-Head and Chief 
Operating Officer for Man Investments (USA), the 
multi-national asset manager.  

Earlier in his career, from 1990 to 2001, Jordan 
worked for Equity Group Investments, the private 
investment firm controlled by Sam Zell. He joined to 
help launch a distressed M&A fund, and over his 
tenure held various positions, including Executive 
Vice President of American Classic Voyages Co., a 
NASDAQ-listed company controlled by Equity Group, 
at the time the largest U.S. cruise line.  Jordan 
practiced law with Jenner & Block and a predecessor 
firm from 1987 to 1990 after graduating law school 
from Northwestern University Law School. He 
graduated undergrad from the University of Illinois 
at Urbana-Champaign with a Bachelor of Science, 
Accounting. He is a JD and CPA. Jordan is involved in 
various charities, most significantly as a Trustee of 
the Jewish United Fund / Hillel’s of Illinois Governing 
Commission and as a Trustee of the Hillel at the 
University of Illinois.

Mary Amato, CPA, is a tax partner and serves as the 
partner-in-charge of the firm’s White Plains Tax 
Practice. She  also leads the firm’s Tax efforts in the 
cannabis industry. Mary has traditionally focused on 
the Construction and the Commercial Real Estate 
industries, but is increasingly focused on expanding 
the firm’s presence in the cannabis industry. She 
services some of the industry’s largest multi-state 
operators. She has over 30 years of experience 
dealing with all types and phases of tax matters for 
middle-market entrepreneurs and closely held and 
public corporations. In addition to her technical 
expertise, Mary actively mentors young professionals 
to raise the next generation of firm and industry 
leadership.

In her role as business advisor, Mary has helped 
clients analyze the proper structures for business 
expansion and business succession. She has 
identified significant opportunities for tax savings for 
her clients and has successfully represented her 
clients before taxation authorities. She has 
experience with companies operating in multiple 
states and globally. Her clients include vertically 
integrated cannabis businesses, companies in the 
construction industry, real estate developers and 
operators, and manufacturers/distributors.
Mary has a Master in Science in Taxation from Pace 
University and a Bachelor of Business Administration 
in Financial Accounting from Iona College.

Mary Amato 
CohnReznick 
Panelist
Hot Smoking Topics
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Michelle Bodian is a Senior Associate with Vicente 
Sederberg LLP. Michelle primarily advises clients on 
hemp and cannabinoids issues throughout the 
country, especially the intersection of state and 
federal law. Prior to joining Vicente Sederberg, 
Michelle served as the land use counsel for the 
Massachusetts Department of Agricultural Resources 
and was an associate at an environmental and real 
estate law firm in Milford, Connecticut.  She 
graduated from the University of Pittsburgh School 
of Law with an Environmental Law, Science, and 
Policy Certificate and received her Bachelor of Arts 
from Brandeis University.  

Michelle Bodian 
Vicente Sederberg 
Panelist
Hemp & CBD

Greg Chin 
CohnReznick 
Panelist
M&A and Beyond

Greg is a partner with CohnReznick Advisory’s 
Transactional Advisory Services Practice.  Greg brings 
to this role more than 27 years of experience in 
finance, auditing, and managing the transactional 
advisory services practices of national and global 
professional services firms.  Greg built on his 
extensive experience in conducting financial due 
diligence engagements, including buy-side and sell-
side transactions in the cannabis, technology, 
software, pharmaceutical, consumer product, 
chemical, manufacturing, and retail industries.  Greg 
is a member of CohnReznick’s national cannabis 
industry practice.  He has performed due diligence on 
cannabis deals throughout the US on behalf of 
investors and leading multi-state operators.  He has 
moderated and presented on cannabis investing and 
due diligence panels at local and national 
conferences.
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Dan Foley joins Curaleaf from Red Rock Resorts 
(NASDAQ: RRR) where he served as Vice President of 
Finance & Investor Relations for the past three years. 
He also assisted with capital raising and allocation, 
as well as strategic financial planning and analysis. 
With 20 years of financial experience, Mr. Foley has 
spent the majority of his career leading investor 
relations in the gaming and resort industry for MGM 
Resorts International, New Cotai Holdings, and 
Harrah’s Entertainment.

Dan Foley 
Curaleaf 
Panelist
M&A and Beyond

Greg Huffaker III oversees the licensing application 
process, the technical writing team, and overall 
project management. He is an expert in navigating 
the complex cannabis regulations and emerging 
state programsacross the country.

From his early industry work of maintaining a 
comprehensive database of ever-changing cannabis 
laws, his J.D. from Cardozo School of Law, and being 
a Colorado-licensed attorney, Greg brings a keen 
sense and deep knowledge of the legislation that 
impacts clients at every phase of business. Greg 
maintains an active membership to the National 
Cannabis Bar Association which provides excellent, 
ethical, and advanced legal assistance to the 
growing cannabis industry. He is also a member of 
the NCIA's State Regulations Committee(SRC) that 
works to establish best practices for states and 
municipalities on developing sound regulatory 
procedures for industry-specific statewide 
regulations.

Greg Huffaker 
Canna Advisors 
Panelist
State of the Cannabis 
Industry
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Richard Kimel 
Aird Berlis 
Panelist
M&A and Beyond

Richard Kimel is a partner at Aird & Berlis LLP, a 
leading Canadian law firm based in Toronto. He is 
a member of the firm’s Capital Markets Group, 
Mergers & Acquisitions/Private Equity Groups, co-
Chair of its Cannabis Group and Chair of its Capital 
Pool Company/Reverse Takeover Group.  Richard 
is also a member of the firm’s Executive 
Committee.

An experienced corporate and M&A lawyer, 
Richard assists domestic and international clients 
with M&A, financing and go-public transactions, 
including initial public offerings, reverse takeovers 
and qualifying transactions as well as resulting 
listings on the Toronto Stock Exchange, the TSX 
Venture Exchange and the Canadian Securities 
Exchange. He took the first South American 
recreational cannabis producer public in Canada. 
Richard also advises clients on corporate 
governance and ongoing general corporate and 
commercial activities.

Richard acts as corporate counsel for numerous 
Canadian and international companies listed on 
the TSX and the TSXV. He also serves as a director 
or officer for a number of his publicly-listed clients.

Richard is recognized as a leader in Cannabis Law 
by The Best Lawyers™ in Canada. He is also 
recognized for his expertise in Corporate/
Commercial Law by Chambers Canada: Canada's 
Leading Lawyers for Business and has been named 
as a leading lawyer in the area of Corporate Mid-
Market in The Canadian Legal Lexpert Directory.

Carmen Lam has an extensive track record in Sales, 
Management, and Execution.  In her previous roles 
at PepsiCo and Allergan Pharmaceuticals, Carmen 
consistently led her team to exceed key 
performance metrics. Carmen graduated from the 
University of Nevada, Las Vegas with a bachelor’s 
degree in Business Management.  After gaining a 
few years of professional work experience, Carmen 
returned as the Vice President of the Lee Business 
School Alumni Association where she helped 
develop alumni engagement and philanthropy 
initiatives on behalf of the Business College. In all of 
Carmen’s leadership roles, she’s demonstrated the 
ability to drive results on behalf of the organization.

Carmen Lam 
KushCo Holdings 
Panelist
Hot Smoking Topics
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Jason Miller is Vice President, M&A and Capital 
Markets at iAnthus, where he leads the company’s 
corporate development and capital raising efforts.  
Since joining iAnthus in late 2018, he has executed 
multiple acquisitions, including helping to close the 
amalgamation with MPX Bioceutical Corporation 
which doubled the operating footprint of iAnthus 
and leading the acquisition of CBD For Life which 
added a leading, national CBD retailer presence to 
the company’s portfolio.  Additionally, he has led 
efforts that have resulted in significant new 
financing commitments since joining iAnthus.

Prior to joining iAnthus, Jason spent nearly 14 
years as an investment banker at multiple firms, 
most recently at Jefferies, and prior to that at CIBC 
World Markets, Oppenheimer and Duff & Phelps.  
There he executed over 60 mergers & acquisitions, 
advisory, debt and equity financing transactions 
across multiple sectors, including consumer, 
internet, media and communications, both 
domestically and cross-border.

Jason holds a B.S. in Economics with 
concentrations in Finance, Accounting and Legal 
Studies from the Wharton School of the University 
of Pennsylvania.

Jason Miller 
iAnthus Capital 
Management, LLC 
Panelist
State of the Cannabis 
Industry

Paul Penney 
RiverForce Partners 
Panelist
Follow the Money

Mr. Penney has over 25 years’ experience as a 
research analyst in the financial services industry, 
on both the sell and buy side capacities. Prior to 
joining the RiverForce group of companies, Mr. 
Penney was a senior research analyst focused on 
special situations at Northland Capital Markets 
starting in October 2016. During his tenure at 
Northland, Mr. Penney became the first US based 
analyst to officially provide / publish research on 
the legalized cannabis sector. Prior to Northland, 
Mr. Penney served as a Managing Director for the 
Lang Media Group (LMG), where he held several 
strategic, operating and investing roles across a 
wide range of both private and public media and 
technology-related companies. Prior to LMG, Mr. 
Penney served in Senior Analyst / Portfolio 
Manager roles at Cypress Funds (a TCW-related 
investment firm) and as a founding partner at 
Compass North Capital, dating back to 2008. Prior 
to his direct investing industry experience, Mr. 
Penney worked in institutional equity sales at 
Merrill Lynch and Lehman Brothers. He 
commenced his sell-side experience as Senior REIT 
analyst at Robertson Stephens in San Francisco. 
Mr. Penney earned his B.S. degree in Business 
(Accounting) at Santa Clara University.
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Kevin Pilarski 
Revolution Enterprises 
Panelist
Hemp & CBD

Mr. Pilarski brings over 35 years of experience in the 
asset management, capital markets and 
management consulting industries across both 
public and private capital markets. 

Prior to joining Revolution, he served as Senior 
Managing Director for PricewaterhouseCoopers 
(PwC) management consulting advisory services 
serving some of the largest global financial services 
industry market leaders. He has assisted clients plan 
and manage complex business transformation 
projects and improve business processes. Partnered 
with global financial organizations developing 
strategies for regulatory change, increasing 
profitability/market share, overcoming payment/
settlement system challenges and managing 
complex financial/operational processes. 

Kevin has served as Partner, Chief Operating Officer 
and Portfolio Manager for Kilkenny Capital 
Management, a long/short biomedical alternative 
asset management firm. 

He was the Chief Compliance Officer and Director of 
Global Derivatives/Alternative Investments for Dow 
Jones & Co., and Vice President of Sales for Cantor 
Fitzgerald’s eSpeed division, the first electronic bond 
trading platform. 

Kevin has run extensive global derivative portfolios 
for Cooper Neff and Associates and John Stafford and 
Co. He began his career at Fidelity Investments and 
Merrill Lynch. 

He has held FINRA Series 3, 4, 7, 24 and 63 securities 
licenses.

Kevin holds a Masters of Business Administration 
from the University of Chicago, Booth School of 
Business and a Bachelor of Science from Miami 
University’s Farmer School of Business

Brian Rose 
Moelis & Company 
Panelist
M&A and Beyond

Brian Rose is a Senior Associate and a member of 
the Cannabis Practice at Moelis & Company. Brian 
has been integral to establishing Moelis as a 
leading financial advisor in the Cannabis sector 
and has helped forge numerous key relationships 
for Moelis throughout the industry. Notably, Brian 
was central to Moelis’ efforts with Aphria Inc., and 
the denouncement of the takeover bid by Green 
Growth Brands; he is currently working on several 
other confidential mandates in the space, across 
the cannabis value chain.  Prior to Moelis, Brian 
worked in the M&A Strategy group at Deloitte 
Consulting, spending most of his time on 
transactions involving high-growth businesses in 
jurisdictions with regulatory nuances such as 
Mexico, India and Japan.   Brian holds a B.B.A. and 
a B.A. in Spanish Literature (cum laude) from 
Southern Methodist University in Dallas, Texas and 
earned his MBA, with a concentration in Finance, 
from London Business School in London, England. 
While at London Business School, Brian served as a 
public policy resource, working with media outlets 
like the Financial Times on Brexit analysis.   
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With more than 19 years of experience in Customer 
Service and Client Development, Patrick consults 
with organizations across North & South America, 
Europe, Asia & Australia on program design and risk 
management techniques as they relate to their 
Management, and Professional & Cyber Liability 
exposures. 

Immediately prior to joining HUB International in 
January of 2016, in his position with Philadelphia 
Insurance Companies, Mr. Ryder was responsible for 
leading a team insurance professionals tasked with 
risk selection and pricing and form development on 
all Management and Executive Liability Lines of 
business within the Middle Market space in the Rocky 
Mountain Region. 

Prior to joining Philadelphia Insurance Companies, 
he served as Business Development Manager for 
United States Liability Insurance Group developing, 
marketing and underwriting Executive Risk 
insurance products in a  large territory that spanned 
from Phoenix to Seattle.

He holds many industry designations including 
CPCU, RPLU, AIT, INS, AIS, ASLI and ACS. 

Patrick Ryder 
HUB International 
Panelist
Hot Smoking Topics

Codie Sanchez 
Entourage Effect Capital 
Panelist
Follow the Money

Codie has worked at leading global investment firms 
to start and scale new businesses within as well as 
with small venture firms. She’s an expert at digital, 
marketing, branding, sales and international JV’s.

Head of Investments Latin America - First Trust - 
Codie built and led the LatAm & Offshore Business to 
$2billion+ in AUM, providing ETFs, and alternatives 
to institutions.

SSgA  – Director Institutional IR - Codie was 
responsible for the $28 trillion firms institutional 
investment business in the Southwest and LatAm, 
with Fortune 500, pensions, SWFs, FO’s and 
foundations.

Goldman Sachs - Analyst. Focused on commingled 
funds and PE with a regional focus on the west coast 
and the tech sector.

Codie’s won numerous awards for her work, such as; 
Alumni Society Financers Award, LATISM Influencer 
of the Year, DHCC Exec of the Year, a Robert F. 
Kennedy Award & two National SPJ Awards. She’s 
also a contributor in Inc, Entrepreneur , Forbes and 
others.

Georgetown University MBA

Fundação Getulio Vargas PhD 

Arizona State University Honors College
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Jacques Santucci is the President of Nucleus-One 
Consulting, a business performance management 
firm specializing in the cannabis industry. His team 
assists clients around the country navigate the 
complex and evolving challenges of starting and 
operating a cannabis business.  They provide the 
knowledge and resources needed to reach all 
business goals and stay in compliance with state 
laws, whether assisting with application, SOP 
documents, financial modeling or start-up 
operations. They have worked with clients in Maine, 
Rhode Island, Connecticut, Massachusetts, Ohio and 
even Hawaii among others.  Jacques Santucci is a 
co-founder of Wellness Connection of Maine, the 
state’s largest group of medical marijuana 
dispensaries and a leader on the East Coast market. 
Since 2010, Wellness Connection operates four 
state-licensed dispensaries and one growing and 
manufacturing facility, with a staff of over 80 
employees.   

His focus is on setting up the structure, funding, 
operations and administration of the business, 
overseeing construction of the facilities and systems 
as well as creating strong relationships with 
financing partners and major vendors.  Jacques has 
held leadership positions in the entertainment, 
tourism, financial services and technology 
industries.  He began his career as an auditor for 
Ernst & Young and worked at Universal Pictures in 
Paris, France before moving to the USA to manage 
the operations of a European group.  Over the past 
few years, he has been instrumental in bringing alive 
a number of business startups and engineering 
corporate turnarounds. His expertise lies within 
business strategy and management, new business 
venture, due diligence, accounting, process 
improvement, financial systems, planning and 
analysis, sales and marketing strategy.

Jacques Santucci 
Nucleus One 
Panelist 
Hot Smoking Topics

Tina M. Sbrega is the President & CEO of GFA Federal 
Credit Union.  GFA is a well- capitalized, $540 million 
member focused credit union headquartered in 
Gardner, MA.   Under Ms. Sbrega’s leadership and 
unanimous support from her Board of Directors, GFA 
Federal Credit Union created a subsidiary company 
in 2018 to provide banking services to the legitimate 
cannabis industry.  Since opening their first cannabis 
business account in 2018, they have continuously 
enhanced their product suite to include a 401K plan, 
a mutual fund, and other strategic partnerships with 
companies willing to serve the cannabis industry.  
They are proud to be serving cannabis operators, 
employees, and ancillary companies and like to 
consider themselves a strategic partner to the 
industry.  Ms. Sbrega earned her BSBA from Roger 
Williams University in Rhode Island.  

Tina Sbrega
GFA Federal Credit 
Union
Panelist
Hot Smoking Topics
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John Serio 
Burns & Levinson 
Panelist
Hemp & CBD

John Serio is a firm partner, chair of its Food & Drug 
Law practice, and member of the Intellectual 
Property and Life Sciences Groups. He focuses on 
intellectual property related to biotechnology, 
pharmaceuticals, medical devices, chemistry, health 
care and analytic scientific equipment. His practice 
involves the drafting and prosecution of patents, 
right to use and patentability opinions, patent 
litigation, licensing of technology, and trademark 
issues. He has extensive experience in Food and 
Drug Administration regulatory issues.

Throughout his intellectual property law career, 
John has gained experience advising clients on IP 
issues and strategy related to the acquisition, 
collaboration and licensing of life science 
technologies. In addition to his experience with 
patent law, he provides strategic legal oversight in 
order to mitigate business risk when evaluating 
potential product candidates for development or 
acquisition. He regularly assists foreign-based life 
science companies and is qualified to provide 
assessment and counsel concerning cross border 
transactional matters related to pharmaceutical and 
medical device patent portfolios and regulatory 
strategy.

John regularly assists clients whose products are 
regulated by the FDA under the Federal Food, Drug, 
and Cosmetic Act concerning all aspects of product 
development and approval of drugs and medical 
devices. He represents manufacturers and 
distributors in obtaining approval to market drugs, 
medical devices, over-the-counter products, foods, 
dietary supplements and cosmetics. John counsels 
on all aspects of marketing of FDA products, 
including providing advice on labeling, advertising, 
manufacturing and distribution. He has extensive 
experience in the recall of products regulated by the 
FDA. He also negotiates and prepares clinical trial, 
distribution, supply, contract manufacturing and 
quality agreements. John is a thought leader on the 
state regulation of clinical trials and the use of social 
media in direct-to-consumer advertising of 
pharmaceuticals.

Katrina Skinner  
Safe Harbor Services 
Panelist
Hemp & CBD

Katrina Skinner is setting a new standard for how to 
provide professional consulting services to financial 
institutions that want to provide traditional banking 
services to cannabis related businesses. Her 
commitment to Safe Harbor Services and the Safe 
Harbor ProgramTM is changing the way credit 
unions and banks throughout the country handle 
the challenges of servicing the businesses that are 
emerging and expanding in the rapidly changing 
cannabis industry. As president of and general 
counsel for Safe Harbor Services, she relies on her 
experience in the financial industry and private legal 
practice to lead a team of specialists who are 
teaching financial institutions throughout the 
country how to implement the Safe Harbor 
ProgramTM in order to bank cannabis the Safe 
Harbor Way. She also serves on the Colorado Hemp 
Advancement & Management Plan (“CHAMP”) for 
both the cultivation, banking, and insurance 
stakeholder committees that are tasked with 
helping created Colorado’s hemp laws.   

Safe Harbor Services is a credit union service 
organization wholly owned by Partner Colorado 
Credit Union. Partner Colorado Credit Union, 
through its Safe Harbor Private Banking division, 
created the Safe Harbor ProgramTM for providing 
traditional financial services to cannabis related 
businesses. Under the leadership of Sundie Seefried, 
CEO of Safe Harbor Services and Partner Colorado 
Credit Union, the Program is responsible for banking 
approximately $250 million per month in cannabis 
related funds from around the country. Now, 
Seefried and Skinner are expanding the Safe Harbor 
ProgramTM nationwide by partnering with local 
financial institutions. The Program has withstood 
the scrutiny of 15 federal and state regulatory exams 
and provides access to a turnkey solution for 
financial institutions seeking to enter into the 
cannabis banking space.
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Josh Smart is the North American Practice Leader 
and Chief Sales Officer for Agribusiness, Food and 
Cannabis with HUB International Limited where he is 
responsible for leading the strategic initiatives 
around growing and supporting the Agribusiness 
segment. Since 2005, he has built a book of business 
that serves clients all throughout the West Coast.  
These clients are predominately in the Agribusiness 
and Municipality segments of the industry.  These 
clients rely on Josh to provide risk management and 
cost containment strategies that parallel their 
business goals and priorities. 

Starting in 2015 Josh took the position of Vice 
President of Sales for HUB Northwest, LLC.  This 
position was primarily engaged with the sales force 
helping producers manage and grow their books of 
business.  His producers as a whole saw 9.3% in 
organic growth across their books of business.  In 
2017 & 2018 HUB Northwest won the Chairman’s 
Award.  

During the fall of 2017 HUB International introduced 
Josh as the Practice Leader and Chief Sales Officer 
for the Agribusiness, Food and Cannabis Practice. A 
major aspect of the strategy involves the training and 
mobilization of the sales force to sell within the 
vertical, and support the career development of 
lesser experienced producers in their path to 
success. This includes working with key partners to 
offer best-in-class tools, resources, programs, and 
insurance products.  

Josh is formally the President of the Pullman 
Regional Hospital Foundation.  In the 6 years with 
the Foundation, including two as the President of the 
Board, the Foundation raised over $4,000,000 for the 
Pullman Regional Hospital’s highest needs.  Josh is 
also engaged with the Chamber of Commerce on 
numerous business and community committees. 
Josh has a BA in Theology from Whitworth University 
in Spokane, Washington. Josh currently resides in 
Pullman, WA with his wife Jamie and their three 
children.

Josh Smart
HUB International 
Panelist
Hot Smoking Topics

Sam Tracy is the director of government relations at 
4Front Ventures, which began as a consulting firm in 
2011 and has since grown into a multi-state operator 
listed on the Canadian Securities Exchange (ticker 
FFNT). 4Front currently owns, operates or manages 
six cultivation and production facilities and 11 retail 
facilities across nine states. 

Sam joined 4Front in 2014, and now manages the 
company’s public policy work at the local, state, and 
federal level, such as working with trade 
associations and donating to charities and 
campaigns that are advancing cannabis reform. He 
currently serves as vice-chair of the State 
Regulations Committee of the National Cannabis 
Industry Association (NCIA), and was formerly chair 
of the board at Students for Sensible Drug Policy 
(SSDP) and a board member at Marijuana Majority.

Sam Tracy 
4Front Ventures  
Panelist
State of the Cannabis Industry

22



Rick Trojan brings over 21 years of entrepreneurial 
expertise, a vast global network and passion to 
cannabis. Motivated by extensive history, positive 
impact and the plant itself, Trojan understands the 
need to accurately portray the benefits of a once 
flourishing plant stigmatized through a century of 
propaganda. He constantly strives to build a 
platform to encourage Hemp potential through 
strategic alliances. His journey began as a personal 
experience that launched his passion for this cause, 
creating the Hemp Road Trip in 2015. He continues to 
expand education to other continents where 
cannabis legalization has led to an industrial boom. 
His work assists in uniting the industry on a global 
scale by bridging the gaps, building the foundations 
and extending the overall network. Trojan brings his 
passion, extensive business experience, and global 
cannabis networks on the quest to educate and 
develop solutions. He serves as Vice President of 
Hemp Industries Association, and a board member of 
Vote Hemp, Industrial Hemp Research Foundation, 
and Colorado HIA.

Rick Trojan 
Hemp Road Trip 
Panelist
Hemp & CBD

Ariella Tolkin is a Senior Vice President at Jefferies 
and leads the global cannabis investment banking 
group. Since joining Jefferies in 2007, Ariella has 
completed over 100 transactions, with an aggregate 
value of over $100 billion, with companies spanning 
across all subsectors of cannabis and healthcare. 
Ariella earned a B.B.A. with high distinction in 
Finance and Accounting from the Ross School of 
Business at the University of Michigan.

Ariella Morrow Tolkin 
Jefferies
Panelist
M&A and Beyond
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A SPECIAL THANK YOU TO OUR PARTNERS

Featuring

Platinum Sponsors

Gold Sponsor

 Bronze Sponsors
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PLATINUM SPONSORS

CohnReznick LLP is one of the top accounting, tax, and advisory firms in the United States, combining the 
deep resources of a national firm with the hands-on, agile approach that today’s dynamic business 
environment demands. With diverse industry expertise, the Firm provides companies with the insight and 
experience to help  them break through and seize growth opportunities.  

The Firm, with origins dating back to 1919, is headquartered in New York, NY with 2,700 employees in 
offices nationwide. CohnReznick is a member of NexiaInte rnational, a global network of independent 
accountancy, tax, and business advisors. For more information, visit www.cohnreznick.com. 

CO  
 
HNREZNICK LLP 
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GOLD SPONSOR

Aird Berlis

HUB International

HUB International is a leading full-service insurance brokerage, providing property, casualty, risk 
management, employee benefits and life products, throughout over 450 office locations across North 
America, with a dedicated Cannabis Practice that specializes in providing customized coverage 
solutions for cannabis-related businesses. HUB currently works with a wide away of companies within 
the Cannabis industry, including but not limited to cultivators, processors & harvesters, manufacturers, 
wholesalers & distributors, transport, retailers & dispensaries, laboratories, landlords & property 
managers, investors & consultants, medical & legal professionals, garden stores and smoke shops. 

At HUB, our seasoned team of experts understands the many unique coverage limitations and 
exclusions that can leave cannabis businesses exposed. Through deep industry knowledge and market 
clout, HUB offers tailored insurance solutions and risk consulting services that enable cannabis 
business operators to focus on maximizing their growth and profits, with the peace of mind that what 
matters most will be protected. 

We are proud to be one of Canada’s premier business law firms. At Aird & Berlis, we provide strategic 
legal and business advice in all principal areas of business law, including corporate finance, banking, 
insolvency and restructuring, energy, environmental, infrastructure/P3, technology and intellectual 
property, litigation, workplace law, municipal and land use planning, real estate and tax.

Through strong technical skills, critical thinking and creative approaches to practicing law, we 
provide our clients with strategic advantage to leverage opportunities in the marketplace.

We focus on your legal issues, so you can focus on your business.
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BRONZE SPONSORS 

Nucleous One

Amplified Insurance Partners

Nucleus One is a business consulting firm specialized in the legal cannabis industry helping 
businesses start strong and grow steadily year after year. Our management team includes 
seasoned business leaders with years of experience in the cannabis industry. Together, our 
industry professionals provide the knowledge and resources you need to reach your business 
goals and stay in compliance with state laws. Whether you’re just getting started, or looking to 
elevate the efficiency of your existing business, we’re here to help.

Amplified Insurance Partners is not just an insurance company: we are partners, consultants, and 
advocated for your business, your employees and you! In today's busy world full of emerging 
markets, we make it a priority to stay current on industry trends. We will partner with you in a 
proactive and innovative way; our goal being to simplify the complexities of purchasing business 
insurance, employee  benefits and HR support while ensuring that we identify best in class 
solutions that protect every aspect of your business and its employees. We amplify your business 
by simplifying the way you view insurance, benefits and HR services!
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Leaders in 

Cannabis Law 

Whether you are in the research and 

development stages of business or 

focused on growth and expansion, or 

advising cannabis clients, we can 

meet all of your legal needs. 

Aird & Berlis is a leading Canadian business law firm, providing a full range of legal services to participants in the 

cannabis industry. We provide strategic legal and business advice in all principle areas of business law, including 

cannabis, capital markets and banking matters. 

Steven Graff 

Partner 

sgraff@airdberlis.com 

T 1.416.865.7726 

, 

AIRD BERLIS I 

airdberlis.com 

Richard Kimel 

Partner 

rkimel@airdberlis.com 
T 1.416.865.3961 
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Business Insurance 

Employee Benefits 

Human Resources 

Financial Services 
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Levinson 
CANNABIS  BUSINESS 
& LAW ADVISORY 

Thank You
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