
Is the entity a Corporation, an LLC, or
otherwise created by state or tribal

filing?

Identify individuals who
directly or indirectly exercise
“substantial control” over the

Reporting Company

Is the entity exempt
from CTA?

Not a “Reporting
Company” or subject

to filing under CTA

No

The entity is a “Reporting
Company” and required to

file under CTA - Must
identify the applicable

“Beneficial Owners”

Identify individuals who
directly or indirectly own or
control at least 25% of any

“ownership interests” of the
Reporting Company

Update “Beneficial Owners” in
relation to the five exceptions

(minors, nominee/
intermediary/custodian/agent,
employees who are not senior

officers, future inheritor,
creditor)

Was the Reporting Company
created before January 1, 2024?

Do not need to determine
“Company Applicants”

Report due on or before
January 1, 2025

Need to determine
“Company Applicants”

Was the Reporting Company
created before January 1, 2025?

Report due within 30
calendar days of creation 

Report due within
90 calendar days

of creation

Corporate Transparency Act - Filing Determination
U.S./Domestic Entities*

* These materials should not be construed as legal advice
or a legal opinion of any specific facts or circumstances.
It is not intended to create, and receipt of it does not
constitute, a lawyer-client relationship. The contents are
intended for general informational purposes only and
you are urged to consult the applicable FinCEN
guidelines and your attorney for actual reporting
determinations and any specific legal question you may
have.  Burns and Levinson LLP disclaims any obligation
to update this alert with changes or new developments
that might affect the matters or opinions expressed set
forth herein.
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No

Yes

NoYes

No
Yes



Has the entity qualified to do
business in U.S. (registered with any

state or tribal office)?

Identify individuals who
directly or indirectly exercise
“substantial control” over the

Reporting Company

Is the entity
exempt from

CTA?

Not a “Reporting
Company” or subject

to filing under CTA

Corporate Transparency Act - Filing Determination
Foreign Entities (non U.S.)*

The entity is a “Reporting
Company” and required to

file under CTA - Must
identify the applicable

“Beneficial Owners”

Identify individuals who
directly or indirectly own or
control at least 25% of any

“ownership interests” of the
Reporting Company

Update “Beneficial Owners” in
relation to the five exceptions

(minors, nominee/
intermediary/custodian/agent,
employees who are not senior

officers, future inheritor,
creditor) 

Was the Reporting Company
created before January 1, 2024?

Do not need to determine
“Company Applicants”

Report due on or before
January 1, 2025

Need to determine
“Company Applicants”

Was the Reporting Company
created before January 1, 2025?

Report due within 30
calendar days of creation

Report due within
90 calendar days

of creation

* These materials should not be construed as legal advice
or a legal opinion of any specific facts or circumstances.
It is not intended to create, and receipt of it does not
constitute, a lawyer-client relationship. The contents are
intended for general informational purposes only and
you are urged to consult the applicable FinCEN
guidelines and your attorney for actual reporting
determinations and any specific legal question you may
have. Burns and Levinson LLP disclaims any obligation to
update this alert with changes or new developments that
might affect the matters or opinions expressed set forth
herein.

Is the entity a foreign
pooled investment

vehicle (FPIV)?

Prepare Beneficial
Ownership Report that

applies FPIVs 
(if entity existed before
1/1/24, then report due

on or before 1/1/25;
otherwise due within 30

days of qualification
filing)

YesNo

No

Yes

YesNo

Yes No

No Yes


